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:HVWHUQ�5HJLRQ�RIILFH�RI�5DLO7HO�KDV�VXFFHVVIXOO\�RUJDQL]HG�LWV��WK�$QQXDO�6SRUWV�0HHW�������7KH�,QGRRU�
6SRUWV�ZHUH�RUJDQL]HG�GXULQJ��-��WK�)HE������DQG�2XWGRRU�6SRUWV�ZHUH�RUJDQL]HG�RQ���WK�)HE�������,Q�WKH��WK�$Q�
QXDO�6SRUWV��WRWDO�����SOXV�H[HFXWLYHV�KDYH�SDUWLFLSDWHG�UHSUHVHQWLQJ�DOO�SDUWV�RI�WKH�5HJLRQ�L��H��IURP�5HJLRQDO�2I�
ILFH-0XPEDL��12&-0XPEDL��7HUULWRULDO�2IILFH�RI�$KPHGDEDG��%KRSDO�DQG�0XPEDL��$OO� WKH�SDUWLFLSDQWV¶� �0HQ�DQG�
:RPHQ��ZHUH�GLYLGHG�HTXDOO\�LQWR�WZR�WHDPV�WKURXJK�ORWWHU\�V\VWHP�ZLWK����SDUWLFLSDQWV�LQ�HDFK�7HDP��6HQLRU�RIIL�
FLDOV�ZHUH�DOVR�GLYLGHG�HTXDOO\� LQWR� WZR�WHDPV�WKURXJK�ORWWHU\�V\VWHP�DQG�QRPLQDWHG�WKHP�DV�0HQWRUV�&DSWDLQ�RI�
HDFK�7HDP� 

 
7KH�6SRUWV�PHHW�EHJDQ�ZLWK�,QDXJXUDWLRQ�RI�,QGRRU�HYHQWV�RQ��WK�)HE������ZKLFK�LQFOXGHG�XQYHLOLQJ�RI�7-

VKLUWV�&DSV��5HG�	�*UHHQ�&RORU��E\�('�:5��DOORWPHQW�RI�FRORU�RI�7-VKLUW�WKURXJK�ORWWHU\�E\�&DSWDLQV�DQG�KDQGLQJ�
RYHU�RI�7-VKLUWV���&DSV�)ODJ�WR�&DSWDLQV�� 

 
,QGRRU� HYHQWV� ZHUH� RUJDQL]HG� GXULQJ� �-��WK� )HE� ����� DQG� FRQVLVWHG� RI� 7DEOH� 7HQQLV� �6LQJOH� �'RXEOHV���

&DURP��6LQJOH�'RXEOHV��&KHVV��DQG�'DUW�VKRRWLQJ��2XWGRRU�6SRUWV�0HHW�ZDV�LQDXJXUDWHG�E\�&0'�5DLO7HO�RQ���WK�
)HE�������DW�:HVWHUQ�5DLOZD\�6SRUWV�*URXQG��0DKDOD[PL��0XPEDL�� 

 
7KH�RXWGRRU�HYHQWV�FRQVLVWHG�RI�LQGLYLGXDO�DQG�7HDP�HYHQWV��L��H������0HWHUV�5DFH��0HQ��:RPHQ��LQ�WKUHH�

FDWHJRULHV��%HORZ����\UV��%HORZ����\UV�	�DERYH���\UV���'RGJH�%DOO��:RPHQ���)RRWEDOO��0HQ���.LFN�WKH�%DOO��0HQ���
:RPHQ���6KRUW-3XW��0HQ�:RPHQ���6SRRQ�5DFH��:RPHQ���&ULFNHW��9ROOH\�%DOO�	�7XJ�RI�:DU��7KHVH�HYHQWV�ZHUH�
DGPLQLVWHUHG�E\�7ZR�,QGHSHQGHQW�5HIHUHHV�ZKR�KDYH�EHHQ�GHSXWHG�IURP�:HVWHUQ�5DLOZD\�IRU�WKH�HYHQW��� 

 
,Q� WKH�FORVLQJ�&HUHPRQ\��PHGDOV�ZHUH�JLYHQ�WR�DOO� WKH�:LQQHUV��5XQQHU�XSV�RI�HDFK�,QGRRU�DQG�2XWGRRU�

(YHQW��2YHUDOO�EHVW�$WKOHWH�0HQ�:RPHQ�ZHUH�DZDUGHG�ZLWK�,QGLYLGXDO�VKLHOG��%DVHG�RQ�FRQVROLGDWHG�SRLQWV�HDUQHG�
E\�HDFK�WHDP��,QGRRU�6SRUWV�&KDPSLRQ�&XS�ZDV�JLYHQ�WR�5HG�7HDP��2XWGRRU�6SRUWV�&KDPSLRQ�&XS�DQG�2YHUDOO�
6SRUWV�&KDPSLRQ�6KLHOG�ZDV�JLYHQ�WR�*UHHQ�7HDP��7KH�6SRUWV�0HHW�ZDV�PXFK�HQMR\HG�E\�HDFK�RQH��7KH�HIIRUW�RI�
UHJLRQDO�WHDP�DQG�RUJDQL]LQJ�FRPPLWWHH�ZDV�DSSUHFLDWHG�E\�HYHU\RQH�� 

5DLO7HO�:HVWHUQ�5HJLRQ��2UJDQL]HG��WK�$QQXDO�6SRUWV�0HHW����� 
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,ŽŶ͛ďůĞ�DŝŶƐƚĞƌ�ŽĨ�ZĂŝůǁĂǇƐ�ĚƵƌŝŶŐ�ƚŚĞ�ůĂƵŶĐŚ�ĞǀĞŶƚ 



 

2)),&,$/�9,6,76 
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6K��+��.��$JDUZDO��$GGLWLRQDO�0HPEHU�7HOH��5DLOZD\�
%RDUG��PDGH� D� YLVLW� WR� 5DLO7HO� &RUSRUDWH�2IILFH� RQ�
��WK�)HE�������'XULQJ�WKH�YLVLW�5DLO7HO¶V�'DWD�FHQWHU��
7HOHSUHVHQFH�([SHULHQFH�&HQWHU�ZHUH�VKRZQ�DQG�D�
SUHVHQWDWLRQ� ZDV� JLYHQ� KLJKOLJKWLQJ� YDULRXV� 5DLO7HO�
DFWLYLWLHV�DV�ZHOO�DV�YDULRXV�5DLOZD\�UHODWHG�SURMHFWV�
DQG�LVVXHV��� 

Þ 1RWLFH� IRU� &RQILUPDWLRQ� H[DPLQDWLRQ� RI� 'LUHFW�
5HFUXLWHG�H[HFXWLYHV�ZDV�LVVXHG� 

Þ ��� FDQGLGDWHV� ZDV� ,QWHUYLHZHG� IRU� WKH� SRVW�����
7HFKQLFLDQ��2	0� 

Þ �� FDQGLGDWHV� � IRU� WKH�$GGO�*0� �7HFKQLFDO�� RI�
5DLO7HO�(QWHUSULVHV�OWG��5(/� 

Þ ��QHZ�PHPEHUV�MRLQHG�5DLO7HO�IDPLO\ 
 

+5�&251(5 

$&+,(9(0(17 ����������������������� 
Þ �ĂƐƚĞƌŶ� ZĞŐŝŽŶ� ŚĂƐ� ƌĞĐĞŝǀĞĚ� � ŶĞǁ� ďƵƐŝŶĞƐƐ� ŽĨ�

ZƐ͘�ϭϭ͘ϵ��ƌ͘� ŝŶ�ƚŚĞ�ŵŽŶƚŚ�ŽĨ�&ĞďƌƵĂƌǇ�ϭϲ͘� �dŚƵƐ�
ƚŚĞ� ĐƵŵƵůĂƟǀĞ� ƚŽƚĂů� ŶĞǁ�ďƵƐŝŶĞƐƐ� ƐƚĂŶĚƐ� ƚŽ� Ăƚ�
ZƐ͘�ϲϮ͘ϲ��ƌƐ͘�� 

Þ EŽƌƚŚĞƌŶ� ZĞŐŝŽŶ� ĂĚĚĞĚ� ŶĞǁ� ďƵƐŝŶĞƐƐ� ŽĨ� ZƐ͘�
ϳ͘ϭϰ�Đƌ͘� 

Þ tĞƐƚĞƌŶ� ZĞŐŝŽŶ� ŚĂƐ� ƌĞĐĞŝǀĞĚ� ŽƌĚĞƌƐ� ŽĨ� �ZƐ͘�
ϲϱ͘ϵϰ>ĂŬŚƐ� �ŝŶ�ƚŚĞ�ŵŽŶƚŚ�ŽĨ�&ĞďƌƵĂƌǇ�ϭϲ�͘�ǁŝƚŚ�
ƚŚŝƐ�ƚŚĞ�ƚŽƚĂů�ĂĚĚŝƟŽŶĂů�ŽƌĚĞƌƐ�ƌĞĐĞŝǀĞĚ�Ɵůů�ŶŽǁ�
ĚƵƌŝŶŐ� ƚŚĞ� ĐƵƌƌĞŶƚ� ĮŶĂŶĐŝĂů� ǇĞĂƌ� ŝƐ�ZƐ͘ϭϬϰ�ϲϱ�
�ƌƐ͘/ŶĐů͘�ŽĨ�^�/͘ 

Þ ^ŽƵƚŚĞƌŶ� ZĞŐŝŽŶ� ŚĂƐ� ĂĚĚĞĚ� ŶĞǁ�ŽƌĚĞƌƐ� ŽĨ� �ŶͲ
ŶƵĂů� ZĞǀĞŶƵĞ� ŽĨ� ZƐ͘ϭ͘Ϭϭ� Đƌ ŝŶ� ƚŚĞ� ŵŽŶƚŚ� ŽĨ���
&ĞďƌƵĂƌǇ�ϭϲ�ĂŶĚ� ƚŚĞ� � /ŶĐŽŵĞ�ŽĨ� ƚŚĞ� ƌĞŐŝŽŶ� ĨŽƌ�
ƚŚĞ�ĐƵƌƌĞŶƚ�&z�ŝƐ�ZƐ�ϭϬϲ��ƌ� 

6K��5�.��%DKXJXQD��&0'�5DLO7HO�KDV�DFKLHYHG�D�
ODXGDEOH� PLOHVWRQH� E\� ILQLVKLQJ� 1HZ� 'HOKL� +DOI�
0DUDWKRQ�RQ���WK�)HEUXDU\�������+H� ILQLVKHG� WKH�
UDFH� LQ� ����� KUV� ZKLFK� LV� D� FRPPHQGDEOH� WLPLQJ�
IRU� DQ� DUPDWXUH� UXQQHU�� 6K�� %DKXJXQD� KDV� DOVR�
UDQ� WKH� $LUWHO� KDOI� PDUDWKRQ� ODVW� \HDU����������������
&RQJUDWXODWLRQV�6LU��� 

^Ś͘�Z͘<͘��ĂŚƵŐƵŶĂ͕��D�ͬZĂŝůdĞů� 
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/ƚĞŵ ^ƚĂƚƵƐ�ĂƐ�ŽŶ�ϮϵƚŚ�&ĞďƌƵĂƌǇ�ϮϬϭϲ 
dŽƚĂů�/ŶĐŽŵĞ ZƐ͘�������&U�;ƉƌŽǀŝƐŝŽŶĂůͿ 

ZĂŝůdĞů�K&�  ¨>ĂŝĚ  ̈ >ŝƚ 
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h^K&�ƉƌŽŐƌĞƐƐ  ¨K&��ůĂŝĚ  ̈ �ƵĐƚ�ůĂŝĚ 

  � �����.PV�   ������<ŵƐ 

EK&E�ƉƌŽŐƌĞƐƐ  ¨K&��ůĂŝĚ  ̈ �ƵĐƚ�ůĂŝĚ 
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ZĂŝůtŝƌĞ�ĐƵƐƚŽŵĞƌ�ďĂƐĞ ϲϲϬϬϬн�ĐƵƐƚŽŵĞƌƐ 



 


